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G ARAL T B (1) 7.46 6.41 11.77 19.02 15.34 13.65
B EE 26.12%  27.33%  25.59% 22.61% = 23.42%  22.23%
B AAF (L) 2.24 2.66 3.03 3.60 4.30 5.09
IR % E HILA R (L) 0.83 1.17 1.15 1.06 1.25 1.54
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B&2: 2006 FE#RLEEE ) F FoNd] XLEFEIFA 1

P EAW KRAERE Stk EEAW PERA WEAH PERE EER  HBE FYRERR EAEAM
AU (T A 20,530 22,110 11,620 16,769 11,169 11,554 3,769 4,185 2,520 11,120 6,436 2,612 13,750
S RIS (T ) 12,946 13,934 7,110 9,204 8,192 2,453 3,148 2,622 1,130 5312 2,144 1,573 N/A
O A it 12 7 43 (%) 63.06 63.02 61.19 54.89  73.35 21.23 83.53 62.65 44.84 4777 3331 60.21  N/A
fith % 5B L 2R (%) 188.82 126.16 73.67 113.00 308.29 129.44 94.81 73.98 199.00 11050  65.00 N/A 174.00
iy 1 B e AR -7 AT i AH 24 (BOE) 6.84 7.29 18.82 1391  15.30 11.89 17.80 23.29 24.27 954 N/A N/A N/A
A -1 KR (%) 4.98 2.16 (2.40)  (4.81) 19.25 2.81 (0.45) (2.56) 6.73 0.00 (4.01) N/IA 0.67
WA H PR (T A 24) 2,915 4,237 2,558 3,878 1,936 3,343 901 1,076 455 2,356 1,770 1,128 2,298
fitr i 5= R (4F) 19.30 14.30 1245 1185 15.80 9.47 11.46 10.65 1519  12.47 9.96 6.34  19.50
A H 7 () 2,276 2,681 1,732 2,475 972 1,948 781 668 373 1,506 1,079 525 1,920
RIS H =8 (F T TTR) 3,759 9,334 4956 8,417 4,970 8,368 703 2,449 491 4,674 3,955 3,387 2,224
A5 15 A o (AF) 0.11 3.86 5.37 0.78 6.78 1.79 0.04 1.95 0.06 4.74 1.75 1.13 3.14
BARIFRAS, oA 24 6.84 14.57 22.86 8.76  57.34 12.42 17.80 23.29 4159 10.64  38.36 26.45  N/A
B BR AR, E TeMAm AT 2.29 2.44 8.11 1.53 2.38 1.64 7.92 22.35 2.71 2.45 541  N/A N/A
FERBA, S&TCHMAT Y 6.28 4.86 6.13 5.31 6.26 6.67 9.21 3.93 7.80 3.20 541 2.95 6.59
RN T (T H ) 2,151 5,603 2,000 2,823 2,616 3,862 2,947 297 - 2,454 534 1,129 1,892
IR g El 18,207 34,000 25,800 24,600 13,000 45,000 28,801 1,803 - 16,534 4,356 6,806 5,870
200644 25 Hidl 0t L
FEBAN CEID 86,420 335,086 195,341 262,285 188,523 318,845 131,033 66,052 11,157 153,802 108,082 69,138 72,727
HRlE CED 17,839 39,500 17,138 22,000 15,550 25,442 6,762 6,334 3,879 12,585 11,570 3,921 11,908
SR (A 111,743 219,015 132,628 217,601 164,781 235276 78,383 50,517 19,893 105,223 116,475 59,616 98,580
AR 2 (%) 23.21 33.43 2256 2173 18.29 22.87 13.35 27.68 2842 26.00 18.92 1430 19.85
RTAE OO 446,290 82,100 62,500 97,000 38,400 108,000 340,886 25435 2929 95070 73572 36,931 62,266
PrIA KNG 5 (DCF, 1) 144,917 81,084 92,355 90,615 64,023 53,797 35555 27,606 24,662 43,994 43581 21,171 N/A
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AR CE T 6D (204,704.0) (313,665.0) (398,449.0) (439,151.1) (438,588.6) (418,994.8)
= F1) % 0.27% o. Yo 0.18% 0.00% 0.00% 0.00%
AR AS T T e (204,146.0) (312,968.0) (397,729.0) (439,151.1) (438,588.6) (418,994.8)
FoAb,
B CE T8 596.0 579.0 1,015.0 1,000.0 1,000.0 1,000.0
SR IR 82.05% 86.70% -1.28% 0.00% 0.00% 0.00%
IR A CE TG 107.0 77.0 1,028.0 1,000.0 1,000.0 1,000.0
(S5 489.0 502.0 (13.0) 0.0 0.0 0.0
1Lk 0.16% 0.11% 0.15% 0.14% 0.13% 0.13%
i e 5 1) 7] Ll o 0.23% 0.18% 0.00% 0.00% 0.00% 0.00%
RN (HFTTLD 367,947 527,890 665,703 705,314 744,037 774,927
HEBRAE CHITL 159,721 252,374 339,370 336,239 344,118 350,021
SER B 56.59% 52.19% 49.02% 52.33% 53.75% 54.83%
R B AT
WR: ZRKIRR A HE
Hisk (ARFELL) FEhA (ARFEFL)
2004 2005 2006 2007E 2008E 2009E 2004 2005 2006 2007E 2008E 2009E
LR TN 367,947 527,890 665,703 705,314 744,037 774,927 ® P FA 12,704 86,024 54,070 80,000 138,779 316,702
HgRF 43.5% 26.1% 6.0% 5.5% 4.2% JLC IR 58,331 29,512 34,511 44,222 49,397 45,012
A AR -159,721  -252,374  -339,370  -336,239  -344,118  -350,021 A5 45,771 62,733 76,940 76,230 47,832 49,003
% #E RN 43.4% 47.8% 51.0% 47.7% 46.3% 45.2% FAARB T~ 5,395 8,510 11,292 11,919 12,673 13,195
Hl B A -16,370 -19,768 -51,692 -63,897 -62,055 -57,218 ik 122,201 186,779 176,813 212,371 248,682 423,913
Yo #H A 4.4% 3.7% 7.8% 9.1% 8.3% 7.4% KIF = 448,857 538,635 638,331 678,090 725,119 699,568
i 191,856 255,748 274,641 305,178 337,864 367,689 # =&t 571,058 725,414 815,144 890,461 973,800 1,123,481
52.1% 48.4% 41.3% 43.3% 45.4% 47.4% PAIRGE K 27,210 28,594 35,563 4,208 0 0
Fopwd 55008 527 91 55 50 50 50 JLATHIR 64,160 89,630 108,938 101,881 59,267 59,807
% A7 #7H 0.4% 0.0% 0.0% 0.0% 0.0% 0.0% AR F AR 30,715 49,419 54,201 66,022 66,819 70,352
2% -20,171 -28,381 -35,050 -37,382 -39,434 -41,071 A AR 122,085 167,643 198,702 172,111 126,086 130,160
% H KA 5.5% 5.4% 5.3% 5.3% 5.3% 5.3% FAu K 5 46,119 57,248 48,313 40,815 35,797 30,797
EEEA -25,129 -36,577 -45,331 -46,551 -49,850 -51,920 i 168,204 224,891 247,015 212,926 161,883 160,957
% # A 6.8% 6.9% 6.8% 6.6% 6.7% 6.7% VBRI S 9,309 23,996 26,128 33,649 41,767 50,418
45 -1,308 -833 -1,322 -494 2,297 6,780 BAEARA 393545 476,527 542,001 643,886 770,150 912,106
% # EHA 0.4% 0.2% 0.2% 0.1% -0.3% -0.9% B ERB A 571,058 725414 815144 890461 973,800 1,123,481
kA 145,775 190,048 192,993 220,801 250,926 281,527
FAFTF 39.6% 36.0% 29.0% 31.3% 33.7% 36.3% AERFR (ARFEHTHL)
HN A 982 1,786 1,344 1,400 1,400 1,400 2004 2005 2006 2007E 2008E 2009E
Y% AL 7] F)H 0.7% 1.0% 0.7% 0.6% 0.6% 0.5% A7 102,796 130,213 138,711 145,551 180,377 202,794
AN 0 0 0 0 0 0 VHIE AR A 1,683 5,377 6,518 7,521 8,118 8,651
% FEATF) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% R4 Tk 40,264 38,748 45,759 50,229 52,960 55,539
L2l E S -2,700 -4,340 -2,535 -1,000 -1,000 -1,000 FRENES -2,123 -8,710 -11,499 -9,193 2,135 1,634
Yo AL F[ ) -1.9% -2.3% -1.3% -0.5% -0.4% -0.4% FE AR 2,886 43,920 25,953 -4,864 -19,348 6,766
HLET A 144,527 187,375 192,272 221,201 251,326 281,927 BEEHAELER 145,506 209,548 205,442 189,243 224,241 275,384
FIE 39.3% 35.5% 28.9% 31.4% 33.8% 36.4% TR X -103,024 -94,829 -162,152 -89,577 -99,577 -29,577
gtz -40,048 -51,785 -47,043 -68,130 -62,832 -70,482 H A 0 0 0 -29 -29 -11
7B 27.7% 27.6% 24.5% 30.8% 25.0% 25.0% BRFEHIAEHR -103,024 -94,829 -162,152 -89,606 -99,606 -29,588
YRR AEB A -1,683 -5,377 -6,518 7,521 -8,118 -8,651 PR 2,145 20,146 1,492 0 0 0
% FEATF) 1.2% 2.9% 3.4% 3.4% 3.2% 3.1% R -38,090 -58,781 -75,323 -47,352 -56,648 -62,872
#F18 102,796 130,213 138,711 145551 180,377 202,794 BATRAEH -45,482 5406  -2,260  -26,355 -9,208 -5,000
HF)E 27.9% 24.7% 20.8% 20.6% 24.2% 26.2% b 39,018 -11,357 971 0 0 0
HRF 26.7% 6.5% 4.9% 23.9% 12.4% EREDRLE SR -42,409  -44586  -75120  -73,707  -65856  -67,872
EPS (/&) 0.574 0.727 0.775 0.813 1.008 1.133 AEHAE 73 70,133 -31,830 25,930 58,779 177,924

R AN IR B AEAAT

19




Oesx= b B T I RS

MR R #HLEA
EdEs: A E LT S 8 0 R A,
B At TRk 6- 124 A Nz 2Z B AFN4ERXE,

KIF 4 )R B9
KIFEF PR AEETLLEKRT, FARKRAFENE) 2G5 5P BAT L i a) ¥ E ki R,

AT BB G5
frlfiie T B RS, AT LARAETHREES, SEFEHTEFT EASFFAKRELTHALE L FRE
FAVEE AR, TEFEARERED N —R G BREE TSI —F K Z AR AR,
THRATRES, ElbPETYRATHRREE, SAEETEFEHSFERKELTAL Y FR%
Z5A)EE AR, RIFEARERBED T —RH BRELEFTAL I —FERZ 24 EE ARk,

w7 B R

AR CBEERFLIT A, REFEPBEAR, ETARES ARERATEAY X LA L4, w3, 7
Ko FERPRALS BEERFFLAT , BT ARELATH R Z M A ARE LT R 8 RRLBTATIAA 1289
AT FATRF AT FAL, A2 K 8] BIBFFA R LA & 4 A Ao M TAMAEATIRIE, BARE P890k, &L, Aml
BRARAE AN KT R AT 6 P10, TRER AR A, IRE F 6915 & RATR A Z N TAM BT FHE . RIS 09 RABRM A,
HNE) AR F 0 A B AT R AR R B AEATIRMR, EREAHILT, K3 09 RPN T RE DA IRAE F 3 A ad 8] B
KATHIEAFHATR S, T e A X &) JE LR RS BURME S A2 BIR S, KA 8) 8 R IAM KA i AR S AT A AL
WA RT ML T e L.

Bk AR e — R A5 B ) ?




